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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.

(2) Answer any five questions.

1 Explain the nature and scope of economics.

2 Explain the nature and limitations of economic laws.

3  Explain in detail the definition of economics given by
Lionel Robbins.

4  Explain the law of diminishing marginal utility.

5 Explain the meaning and methods for measurement of

price elasticity of demand.

6  Explain the factors affecting price elasticity of demand.

7  Explain in detail the definitions of economics given by
Adam Smith and Alfred Marshall.

8 Explain in detail the types of income elastricity of

demand.

9  Write short notes :
(a) Principle of equi-marginal utility.

(b) Limitations of utility analysis.

10 Write short notes :
(@) Cross elasticity of demand.

(b) Income elasticity of demand.
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